THE    COURT   OF   BERLIN                        l6l

Apropos of Struensee, with whom I am daily
more intimate. He has desired me to inform
you that the change of the commandite1 for the
dealing in piastres will very powerfully lower
your exchange; and the following is his reasoning
to prove his assertion.

" The remonstrances of the Bank of St.
Charles to preserve the remittances of the Court,
on commission, at the rate of ten per cent.,
have been entirely rejected ; it has only been
able to obtain them on speculation, and on the
conditions proposed by the Gremios;* that is to
say, at an interest of six per cent, for the money
advanced.

" The same bank has lately changed the com-
mandite at Paris for the piastre business, and has
substituted the house of Le Normand to that of
Le Couteulx. As the former does not at present
possess so extensive a credit as the latter, many
people foresee that the Spanish bank will be under
the necessity of keeping a greater supply of ready
money with their commandite.

i  Money-agents.

3 A company of Spanish merchants so called.
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